Sheet Metal Workers’ Local 265
Fringe Benefit Funds
205 Alexandra Way, Carol Stream, IL 60188-2080
Telephone: (630) 668-7260 - FAX: (630) 668-7338

Summary Annual Report for
SHEET METAL WORKERS LOCAL NO. 265 WELFARE FUND

This is a summary of the annual report for SHEET METAL WORKERS LOCAL NO. 265 WELFARE
FUND, EIN 36-2356062, Plan Number 501, for the period July 1, 2002 to June 30, 2003. The annual
report has been filed with the Department of Labor, as required under the Employee Retirement Income
Security Act of 1974 (ERISA).

Basic Financial Statement
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To obtain a copy of the full annual report, or any part thereof, write or call the office of:

TRUSTEES OF THE SHEET METAL WORKERS
LOCAL 265 WELFARE FUND

205 ALEXANDRA WAY

CAROL STREAM, IL 60188

(630)668-7260

The charge to cover copying costs will be $7.50 for the full annual report, or $0.25 per page for any part
thereof.

Representing DuPage, Grundy, Iroquois, Kane, Kankakee, Kendall, Livingston, McHenry and Will Counfies
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You also have the right to receive from the plan administrator, on request and at no charge, a statement of
the assets and liabilities-of the plan and accompanying notes, or a statement of income and expenses of
the plan and accompanying notes, or both. If you request a copy of the full annual report from the plan
administrator, these two statements and accompanying notes will be included as part of the report. The
charge to cover copying costs given above does not include a charge for the copying of these portions of
the report because these portions are furnished without charge.

You also have the legally protected right to examine the annual report at the main office of the plan:
TRUSTEES OF THE SHEET METAL WORKERS
LOCAL 265 WELFARE FUND. -

205 ALEXANDRA WAY
CAROL STREAM, IL 60188

SUMMARY ANNUAL REPORT ATTACHMENT

ADMINISTRATIVE EXPENSES

YEAR ENDED JUNE 30, 2003

EXPENSE CLASSIFICATION

ACCOUNTING AND AUDIT EXPENSE $ 38,602
CLAIMS PAYMENT FEES AND PRE-CERTIFICATION COSTS 77,031
COMPUTER PROGRAMMING AND MAINTENANCE 20,951
CONSULTING AND ACTUARIAL 69,672
DEPRECIATION 31,291
DUES AND SUBSCRIPTIONS | : 4,784
INSURANCE | 15,731
INVESTMENT MANAGEMENT FEES | 18,495
LEGAL EXPENSE - 78,644
OFFICE AND PRINTING ' 37217
POSTAGE | 31,175
'PREFERRED PROVIDER EXPENSE - 1,488,224
RENT AND UTILITIES | 62,610
SALARIES, PAYROLL TAX AND FRINGE BENEFITS 488,948
SEMINARS, CONFERENCES AND MEETINGS 8,657
TAX, DISABILITY PAYROLL 66,403
TELEPHONE 4,286
LESS: REIMBURSED EXPENSES (185,803)

Total $ 2,356,918




